:Z?fﬂbm
ELECTRONICS
INCORPORATED
o0
ANNUAL
REPORT




ELECTRONICS INCORPORATED

1971 ANNUAL REPORT



s

Guitar—The Ancient Instrument that Grows in Popularity

The guitar is one of the most popular
instruments in the world. In the United
States alone, there are 9 million
guitarists. The guitar is at home
everywhere—in all types of music styles.

Last year, 1.8 million guitars were
sold to music dealers and distributors
in the U.S.

Guitars come in many forms—classical,
folk, steel-string, electric, flamenco—
and Kustom is now a major supplier
to this huge market.

On September 1, Kustom acquired
the trademarks, inventories and
patents of two very popular makes of
guitars—Goya and Greco. These
products will be excellent companion
sellers to our amplification systems.
Both Goya and Greco guitars have
established sales and product
reputation in the marketplace, and
will immediately produce important
sales and earnings for Kustom.

Goya guitars are produced in
Sweden by a manufacturing concern

which has been in business for over
70 years. It is a fine musical instrument
made of pure Alpine woods, and is
recognized as one of the world's

finest guitars. Hand crafting of the
guitars, by craftsmen who have made
gquitars for 25 to 40 years, insures

high guality and customer appreciation.
Goya guitars are priced from $99.50

to $650.00.

Greco guitars are of a more economical
price, and the Grecos are extremely
popular in the United States. They are
available in a wide range of models,
ranging in price from

$64.50 to $109.50.

The full line of Goya accessories was
also acquired, and it is highlighted

by the famous Goya guitar strings.
Many other guitar accessories are also
available—including picks, straps.
cords, polish, and other items.

These guitars and accessories will
considerably strengthen Kustom's
future position in the music industry.

1. Today approximately one of every five
Americans plays a musical instrument and the
guitar ranks second only behind the piano in
popularity with these 40 million

amateur musicians.

2. Kustom's purchase of the weli-known Goya
and Greco guitar lines gives the company added
capability to service the music industry.

They provide Kustom the opportunity
to take advantage of significant new
trends in the guitar market. These
trends include increased guitar
instruction in the nation's schools,
active music studio instruction and
increased instrument leasing
programs. There is also the tradition ;
of the guitar player to continue 1
stepping up to a higher quality
instrument as his skills increase.

The guitar market appears to have
excellent growth potential from

every aspect, and Kustom’s new ability
to serve this market should add
measurably to future sales and
earnings.

Distribution of the guitars will be
through franchised music dealers,
primarily the Kustom

amplifier dealers.

These products will

allow us to offer a more complete line
of muscial merchandise to our

dealer organization.



















